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ABM International Ltd.

NOTICE

NOTICE is hereby given that the 28n Annual General Meeting of the members of ABM INTERNATIONAL

LIMITED will be neid on Saturday, the 17h September, 2011 a15.00 P.M. at the Registered Office of the

company at 10/60, lndustrialArea, Kirti Nagat New,Delhi-110 015 to transact the following business:-

AS ORDINARYBUSINESS

1. . To receive, consider, approve and adopt the Audited Balance Sheet as at 31't March, 2011 and the

Profit & Loss Account for the year ended on that date together with the Directors' and Auditors'

Reports thereon.

Z. To appoint a Director in place of Mr. M.S. Venkateswaran, who retires by rotation and being eligible

otfers himself for re-appointment.

3. To declare Dividend on Equity Shares

4. To appoint auditors and fix their remuneration.

AS SPECIAL BUSINESS

5. To considel and if thought fit, to pass with or without modifications the following resolution as an

Ordinary Resolution.

'RESOLVED that, the compliance certificate, as issued by Shri R.S. Bhatia, a Practising Company

Secretary be and is hereby received, considered and adopted."

i

By Order of the BoArd
for ABM INTERNATIONAL LIMITED

REGD. OFF]CE:
1 0/60, INDUSTRIALAREA,
KIRTI NAGAR, NEW DELHI-110015 (VIRENDER KUMAR GANDHI)

Chairman-cum-Managi ng Director
DATE:27-07-2011



ABM International Ltd.

G EN ERAL SHARE HOLDER'S INFORMAf,ION

1. A. G M. Date, Time and Venue : 17th september, 2011 at 5.00 P.M.

at 10/60, lndustrial Area,
Kirti Nagar, New Delhi- 110 015'

2. Financial, Calender : lstAprilto 31st March'

3. Date of Book Closure : 16th September, 2011 to't7th September, 2011.

4. Listing on Stock.Exchange : The Delhi Stock Exchange Association Limited,

DSE House, 3/1, Asaf Ali Road,
New Delhi- 110 002.

5. lnvestor Correspondence : Share Departmen!,, 
t&X,:il"JlSlliii:['lifli *"n",
New Delhi- 110 015.
Tel. : (011) 25927878,41426055

6. Demateriaiisation of Sahres and Liquidity: Trading in ABM's shares is permitted only in

dematerialised form as per circular issued by the

Securities and Exchange Board of lndia (SEBI).

T. Regislrar for'Demat Services & : M/s Beetal Financial & Computer Services (P) Ltd.

share Transfer Agent Beetal House, 3rd Floor,
99, Madangil (Behind Local Shopping Complex),

N:tr s;fli'iit'Sl 
Das Mandir'

Tel. : (011) 29961281



ABM International Ltd.

NOTES :

1. AMEMBERENTITLEDTOATTENDANDVOTEIS ENTITLEDTOAPPOINTAPROXYTOATTEND
AND VOTE TNSTEAD OF HIMSELF/HERSELF. THE PROXY NEED NOT BE A iIEIIIIBER. THE
INSTRUMENT APPOINTING A PROXY IF ANY SHALL BE DELIVERED AT THE REGTSTERED
OFFICE OF THE COMPANY NOT LESS THAN FORTY EIGHT HOURS BEFORE THE
COMMENCEMENT OF THE MEETING AND IN DEFAULT, SHALL BE TREATED AS INVALID.
PROXY(S} SHALL NOT HAVE ANY RIGHT TO SPEAK"AT THE MEETING

2. The Register of Members and share transfer books of the company shal! remain ctssed from 1&
09-2011 to 1t-9-2011 (both days inclusive)

3. A proxy form is attached herewith.

4. Members desirous of having any information as regards accounts of the Company are requested
to write to the Company at least seven days in advance so as to enable the management io keep
the information ready.

5. Thedividendforthefinanciat year2OlO-2011, if dectaredattheAnnual General Meeting,will be' paid on or before 16.10.2011to those shareholders whose name appear:

a. As beneficial owner at the closure of business hours on 16.09.2011 as per the list furnished
by CDSL in respect of the shares held in electronic form and r

b. 'As members in the registers of the members of the Company as at the closure of business
hours on 17h September, 2011.

EXPLANATORY STATEMENT :

(Pursuant to the provisions of Section 173 (2) of the Gompanies Act, 1g56 forming part of notice)
ITEM NO. 5.

The Central Government, vide its notification dated 31.01.2001 has announced the Companies (Comptiance
Certificate) Rules 2001 vide which your company is required to obtain compliance certiRcate froma practising
Company Secretary. Your company has appointed Shri R.S. Bhatia, a practicing C;p;t !r.r"t"w tlr tn"
said purpose. The compliance certificate dated 27-07-2011as issued' by shri-n.s. ehatia, is attached with
the Directors' Report as required under section 383A of the companies Act, 1g56. As per above said rules,
the compliance certificate is required to be placed behre the AGM. lt is therefore, submitted that th-e
compliance certificate as attached to the Directors' Repo[ be taken as part of this Notice for the prrpose oi
adoption of the same' Shareholders are requested to consider and adopt the same. None of the Director
is concerned or interested in the resolution.

By Order of the Board
for ABM TNTERNATTONAL L|M|TED

REGD. OFFICE :

1 0/60, INDUSTRIALAREA,
KIRTI NAGAR, NEW DELHI.I 1 OO1 5

DATE :27-07-20'11

(VIRENDER KUMAR GANDHI)
Chairman-cum-Managing Director



ABM International Ltd.

DIRECTOR'S REPORT

To the members,
Your Directors have pleasure in presenting the 28s Annual Report and the Audited Accounts of the Company

forthe financialyear ended 31't March, 2011 togetherwith theAuditors' Report thereon.

FINANCIAL RESULTS

Turnover :

Profit before depreciation

Depreciation

Net Profit after depreciation & Extraordinary items

Provision for taxation (Net)

Net ProfiULoss for the year after tax

Surplus brought forward from Previous year

Surplus available for Appropriation

Appropriation

General Reserve

Proposed Dividend

Tax on proposed dividend

Balance carried over to next year

CURRENT YEAR
2A1A-2011

(Rs.)

10a,03,29,297

81,61,568

11,64,044

69,97,524

19,73,571

50,23,952

8,56,25,582

9,06,49,535

5,00,000

4,90,000

83,276

9,95,76,259

PREVIOUSYEAR
. 2009-2010

Rs.

78,97,64,847

3,03,28,800

9,82,194

2,93,46,600
' 87,71,263

2,05,75,343

6,61 ,23,515

8,66,98,858

5,00,000

4,90,000

83,276

8,56,25,582

9,06,49,535 8,66,98,858

Dividend

Your Directors recommend a dividend of Rs. 1t- per share i.e. 1Ao/o

Operation
The turnover of the company increased to Rs. 1OO.O3 Crores as against Rs. 78.90 Crores in the previous

year. However, the net profit of the company reduced from Rs. 205:75lakhs to Rs. 50.24 lakhs.

Future Outlook

Your directors are hopeful that your company shall do better in the times to come. Further there are no

material changes in the financial position or in the working of the company which could affect the company

after close of the financial year and till the date of the report.
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Public Deposit

The Company has not accepted any deposit from public during the year. 
I

Material Changes

No Material changes have occurred from the date of the Balance Sheet til! the date of this report which have

any adverse effect on the affairs of the Company.

Auditors
M/S Salarpuria & Partners, Chartered Accountants, retire at this Annual Genera! Meeting and are eligibte for
re-appointment to hold office from the conclusion of this Annual General Meeting. A writtgn declaiation has

already been received from them that, if appointed, their re-appointment will be within the limits specified
under Section 224 (1B) of the Companies Act, 1956. You may kindly consider their re-appointment and fix
their remuneration.

Auditor's Comments

There are no adverse qualifications/remarks in the report of Auditors which needs clarification.

Directors

Mr. M.S. Venkatesdraran, Director rOtires by rotation and being eligible offers himself for re-appointment.

Employees

The employer-employee relations remain cordial. The company has not employed any person during the
year under review in respect of whom the information is required to be given pursuant to Section 217 (2A) ot

the Companies Act, 1956.

Energy Conservation, Technology absorption, Foreign Exchange Earnings and Outgo.

The company nas incurred expenditure on electricity used foi office purpose only. Necessary steps, wherever
feasible, have been taken for conservation of energy. The Company is not having any Research and

Development Department and has not entered into any technical collaporation with any lndian and/or

foreign organization. The foreign exchange earnings and outgo are as under:

A. Foreign Exchange Earnings ' i,It"nt "" 
Previous year

B. Foreign Exchange Outgo : 1,97,032 28,01,207

(lnclude foreign travelling)

C. F.O.B. Value of Exports : NIL ' NIL

D. , C.i.f. Value of lmports : 95,86,7 4:,045 ' Rs. 82,37,96,457

Listing
Your Company's share are listed at Delhi Stock Exchange and the company is regutarty paying the fees of
the exchange.

-t
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Director's Responsibilty Statement

Your Directors confirm that in the preparation of the annual accounts forthe year ended March 31,2011

r The applicable accounting standards have been followed alongwith proper explanation relating
to material departures, if any"

r The directors had selected such accol.rnting policies and applied them consistently and rnade
judgements and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the Profit of the
company for the year ended on March 31, 2011.

r The directors has taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the act, for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

r The Directors have prepared the annual accounts on an on-going concern basis.

Campliance Certificate

The Central Government, vide its notification dated 31.01.2001 has announced the Companies (Compliance
Certificate) Rules 2001 which are applicable to your company. Your company has appointed Shri R.S.
Bhatia, a practicing Company Secretary for obtaining the Compliance Certificate. The Compliance Certificate

dated 27-07-2011 as issued by Shri R.S. Bhatia, is enclosed with this Report.

Acknowledgement

The Board of Directors acknowledge with gratitude the co-operation extended by the Company's bankers
and also appreciates the continued trust and confidence reposed by the shareholders in the management.
They also place on record their appreciation for the valuable contribution and whole hearted support extended
by the Company's employees at all levels.

By Order of the Board
for ABM INTERNATIONAL LIMITED

REGD. OFFICE:
1 0/60, INDUSTRIALAREA,
KIRTI NAGAR, NEW DELHI.11OO15

DATE:27-07-2011
(VIRENDER KUMAR GANDHI)

Chairman'cum-Manag ing Director

iil
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ABM Internatidn:il Ltd.

FORIT'I

ISEE RULE 3I

COMPLIANCE CERTIFICATE

To,
The Members
ABM lnternational Limited

I have examined the registers,'books and papers of ABM lnternational Limited (the Company) as required
to be maintained under the Companies Act, :t956, (the Act) and the rules made there under and also the
provisions contdined in the Memorandum and Articles of Association of the Company for the financial
year ended on 31't, March, 2011. ln my opinion and to the best of my information and according to the
examinations carried out by me and explanations furnished by the company, its officers and agents, I

certify that in respect of the aforesaid financial year.

1. The Company has kept and maintained all registers as started in Annexure A to this certificate, as
perthe provisions and the rules made there under and all entries therein have been duly recorded.

2. The Company has duly filed the forms and returns as stated in Annexure'B'to this certificate, with
the Registrar of Companies, Regional Director, Central Government, Company Law Board or other
authorities within the time prescribed under the Act and the rules made there under .

3. The company being public limited Company has the rninimum prescribed paid -up capital.

4. The Board of Directors duty met 6 times on 21-04-201 0, 03-05 -2010, 26-07-2010, 25-09-2010, 01-
01-2011 and27-01-2011 in respect of which meetings proper notices were given and the proceeding
were properly recorded and signed in the Minutes Book maintained for the purpose.

5. The company closed its Register of Members from 24-09-2010 to 25-09-2A'lO and necessary
compliance of section 154 ol theAct has been mdde.

6. TheAnnual general meeting forthe financialYear ended on 31.03.2010 was held on 25.09.2010 after
giving due notice to the members of the Company and the resolutions passed there at were duly
recorded in Minutes Book maintained for the purpose.

7. No extra ordinary meeting(s) was held during the financialyear.

8. The Company has not advanced any loan to its director and /or person or firms or companies
referred in the section 295 of the Act during the financial year under review.

9. lthas been informed by the management that no new contract has been entered during the financial
year in which any Director is interested. 

i

10. The Company was not required to make any entry in the register maintained under section 301 of
the Act as no new contract was entered during the financial year under review.

11. Astherewasnoinstancefallingwiththepurviewof section 3l4ottheAct,theCompany has not
obtained any approvals from the Board of Directors, members and/ or Central Govt.
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12.

13.

The Company has not issued any duplicate share certificates during the financial year.

The Company has :

(i) Delivered all the certificates on lodgment thereof ,if any, for transfer/transmission or any other
purpose in accordance with the provisions of the act;

(ii) Transferred the amounts which were remained, unclaimed or unpaid for the period of seven
yearto investor Education and protection fund. i' '

(iii) Duly complied with the requirements of section 217 of the act.

The board of directors of the company is duly constituted.

Noappointmentofsole.sellingagentswasmade.

The company was not required to obtain any approvals of the central government, company law
b9ard, Regional director, Registrar or such other authorities prescribed dider tne varibu. pi*ili".,
of theAct during the financial year.

17 - The directors have disclosed their interest in other firms/ companies to the Board of Directors
pursuant to the Provisions of the Act and the rules made thereunder.

18' The Company has not issued any share/debentures/other securities during the financial year.

19. The Company has not bought back any shares during the financial year ending 31.03.2011

24. There was no redemption of preference shares /debentures during,the financial year. The company,s
capitalstructure does not have any such securities .

21' There was no transactions necessitating the company to keep in abeyance right to dividend, right
shares and bonus shares pending registration of transfer of shares.

23.

The company has not invited/accepted any deposits including any unsecured loans falling within the
purview of sections 58A and S8AA during the financial year .

No such bonowing were made during the financial year under review for witch shareholders approval
was required.

Neitherthe cgmpany has made toan orgiven guarantees orprovide securitiesto the bodies corporate,
nor has made investment in share during the year under the review.

The Company has not altered the provisions of the memorandum with respect to situation of the
company's registered office from one state to another during the year unOei scrutiny.

The company has not altered the provisions of the memorandum with respect of the objects of the
company during the year under scrutiny.

14.

15.

16.

22.

25_

26.
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27. The company has not altered the provisions of the memorandum with"respect to name of the companjl
during the year under scrutiny.

28. The company has not altered the provisions of the memorandum with respect to share capital of the
company during the year under scrutiny.

29. The company has not altered its articles of associations during the financial year and complied the
provisions of the CompaniesAct, 1956.

30. There was no prosecution initiated against or show cause notices received by the company during
the period under review.

31. The company has not received any securities from its employees during the financial year.

32. lt has been made to understand that the provision of both employee's and employer's contribution to
provident fund and employee's and employer's contribution to employee's state insurance scheme
are not applicable to the company.

Place : New Delhi
Date : 27-07-2011

R.S. Bhatia
Company Secretary
in Practice
C. P. No.2514

10
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Registers as maintained by the company : lAnneXUre ' 
rA'

1. Register of Members under Section 150.
2. Register of Directors under Section 303.
3' Register of Director's sharehordings under section 307.4' Minute Books of Generar Meetings of the company under section 1g3.5' Minute Books of Board Meetings of the company under section 193.6' Books of accounts of the company under section 20g of the companies Act, 1g56.

7 ' Register under section 301 0f the companies Act, 1g56.8. Register of lnvestments.

9' Register of Directors Attendance at Board Meetings / Annual General Meetings.10. Register of charges under Section 143.
11. Register of Transfers.

12. Fixed Assets Register

n"giun"rAJ:il':;;:;Government or other authorities during trre inanciaiv""ilniing on 31"r March, 2011.
1 ' 

Isil i:n H"T;|#2010 
for Annua! Return under section 15e of the companies Act, 1 e56 for the

2' Form 23AC & AcA filed on 21'12'zofifor Balance sheet, Profit and Loss Account arongwith Director,sReport, and Auditor's Report ror ne year ending 31.r March, 2010.
3' Form 66 fi\ed 21'12'2010 for compliance certificate for the year ending 31.03.2010.

Place : New Delhi
Date : 27-07-2011

R.S. Bhatia
Company Secretary
in Practice
C. P. No.251a

11
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1.

2.

3.

4.

AUDITOR'S REPORT

We have audited the attached Balance Sheet of ABM INTERNATIOMI UMITED' as at 31n Mflf:
2011 and the related profit and loss Account and Cash Flow Statement for the year enH on that

date annexed thereto. These financial statements are the responsibility of the Companfs rnanagement

Our responsibilig is io express an opinion on these financial statembnts based on.oqr rydl . ..
We have condutted our audit in accordance with auditing standards generally accepted in lndh-

Those Standards require that we plan.and perform the audit to obtain rcasonabb asuranoe abo|I

.whether the financial statements aie free of material misstatement. An audit indudes emmining, m a

.tesi basis, evidence supporting the amounts and disclosures in the financi,al sQtements- An audit

also includes assessing ine acc-ortnting principles used and significant estimates mde by management

as well as evaluating til" or.ott finaniial staiements presentation. We believe that qrr audil provides

a reasonable basis for our opinion.
il;;q;iffi btiil iompaniis (Auditors' Report) Oider, 2003 issued by the Ceffial Govenrinent of

lndia in terms of sub-section (4A) of section 227 of the Companies Ac't, 1956{the 'Acf) an! on fiq
basis of such checks of the *olis and records of the company as we considered appropftte and

accoraing to the information and explanations given to us, we giive in the Annexure a silatement on the

matters specified in paragraphs 4 & 5 of the said Order.

Further to our comments-in the Annexure referred to in paragraph 3 above, we report that

iii 
' 

Vtdl"ve obtiineO all the information andexpldna_tlons, wtrich to the best of our knonledge and

belief were necessary for the purposes of .our audit:

(ii) . ln our opinion, propei bosks oi aicount as reqr.rired by law have been kept by the Company so

far as appeans from our examination of those books; . '

(iii) The Ba6hce Sheet, the piolit and Loss Account and the Cash FloY $aternent dealt wth by ttb
feport are in agreement with the books of acbount;

(iv) ln our opinion,-the Balance Sheet, the Profit and Loss Account.and the Cash Fbtt Shtelnent

dealt wiih Uy tiris report compli with the accounting stiandards refened to in suFsecilirn (3C) of

section 211 of the Companies Act, 1956;

(v) dih; uisis of written iepresentations received from the {irectors, as-.on 31'r March, 2011, and
' taken on record by the Biard of Directors, none oJ the dircctors are disqualified as on 31{

. March, 2011 from being appointed as a director in terms of chuse (g) of suFsedioo (1) of

...tion'ZZ4 of the Coripahies Act, 1956;

(vi) , ln our opinion and to the best of our information and aimrding to the eDQhnation given t9 us'

the said financial statements read together with the Notes thereon appearing in Scfiedute - 11

iiir. in tt. frescribed manrier the iniormation required by theAct, end give a tr.re and fairviil
i'nconformitrrwiththeacgountingprinciplesgen-erallyacceptedinlndh;

(a) in G'."." & tn. batancL Sheei, of thi state of afiairs of the'Company as at 31n Marcfi' 2011;

and
(b) ln the case of the profit and Loss Account, of the Profit of the company for the year ended on

. that date, and

tcl : initre caie of the Cash Flow Statement, of the Cash Flors of the companytur$eyearended on
'that date.

FOT SALARPURI,A E ?ARTNERS
Flrm Reglntraton il6. 302ll3E

CHARTERED AGCOUNTANTS

( KATAL KUTAR GUPTA l
PARTNER

M. No.89190

Place : lQOBlChiranjiv Tower

Date :

43, Nehru Place,
Nqw Delhi-110019

.27-05-2011

12
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j - ANNEXuRETorHEAuotlon,s REpoRT(Referred'to in the paragraph ( 3 ) of our report of even date)(a) The company is. maintaining proper records showing full particulars, inctuding quantitativedetails and situation of its fix6d'assets.

(b) The fxed assets.of the comparl 
lsyg b?en ptrysicaily verified by the management during thevear' ln our qrinion, ftequencv oi physicat ,;rfi;i;; lr ,."ronJL;;i;g regard to the size orlhe operation of the oompany. bn tre Lasis or-"*p.[n-auon ,"..ir"0,'in oui'opinion, no discrepancybet'i'een t.. book reoods ano ptrpicar invlniorv'n.r! u""n noi"",i i. ilr.o of assets physicalryverified.

(c) During tre year' the company has not disposed off a substantial part of its fixed assets.
(a) As ophined to us, the inventories. were.physically verified.during the year by the managementat rcasonable intenrats' ln our opinion, [il6;;Uio to tn" n.iui. oi rtocks, the frequency isreasonable rv rlre rrErrurE ut utl

(b) ln our opinion and according tci the information and explanations given to us, the procedur.s ofphysicalvertfication of inven-tories fottoweo iv ni:rr.ragement wLre reasonabre and adequatein reratinn to the size of the company and thl nature of its.business.

(c) on the basis of our examination of records of inventories, in our opinion, the company hasmaintained p.oper reods of its inventories and no maieri"i Jlr.*plllv *i,re notic"ed on physicarverificatbn ,.v ,.,srsrrqr vrourrrpailsy we

llL (a) ln respect of loans' secured or.unsecure! 
laken by.the^company from companies, Rrms o,ofter prties evercd under the register ,.inLin.g'una", section sol-or the companies Act,1956' according to the information and.expl;;tion giren to us, the company has taken interestftee temponary unsecured loan from directors 
"no 

"on"r group companies only the maximum
3[HUUffi*11'* the vear was Rs. li.oz L.c .nu ti u"i.n." [risf,noing as on Batance

(b) ln our opinion' the terms and conditions of such loan are prima facie. not prejudiciat,. to th6interets of the oompany. rvsrr qrE Prrrrra rasle' no 
i(c) The company is regular in repaying the principal amount as stipulated.

(d) The loans o*"1.0, the company ha: bee-n repaid with the mutual consent and there is no overdue amount of lo"n" rrom 
'companies, n*ri p.iies covered under the register maintainedunder sectbn 301 of the companies Act, 1gs6. 

' - - vvuersrr ulruEr ttre

{e} ln q'rr opinion the company has not granted any.secured orusecured loans to the companies,firms' partbs covered unoir ttre regi;ter rnrint"in.J-rna", section ior or in. companies Act,1956' exoept interest free advan* l* b;;il;il.l'to e (two) such parties. The maximum

ffi tfr $'#f# ffI.IT;JIXH. 
the vear *.i n' i6 i;t iil;;. [li.no. outsrand i ns at

13
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tv.

(f) According to the information and explanatio-ns.given to us, the terms and conditions of aforesaid

advance given by the company are prima facie not prejudicial to the interest of the company'

ln our opinion and acc6rding to the information and explanations given to us, there are adequate

internar contror procedures commensurate with the size of the company and the nature of its business

for the purchase of inventory, fixed assets and for the sale of goods. Further, on the basis of our

examination and according io the information and explanations given to us, we have neither come

across nor we n"r" i""n-informed of any instance of major weaknesses in the aforesaid internal

control procedures.

(a) According to the information and explanations givg! 1o us, the transactions that need to be

. entered into tne Register maintained under Section 301 of the Companies Act' 1956 have been

so entertid.

(b) In our opinion and according to the information and explanations given to us, the transactions

made in pursuance of contracts or arrangements entered in the register maintained under section

301 of the Act and exc_eeding tne vatue-of Rupees Five Lakhs in respect of any party during the

year, have been made at prices which are reasonable having regard to the prevailing market

prices at the relevant time. However, in respect of certain transactions including for purchases

and sale of goods, prevailing market prices at the relevant time are not available as these

transactions are of a special nature'

ln our opinion and according to the information and explanations given to us, the company has not

takep/accepteO any puUiic O-eposits during the year under audit'

ln our Opinion, the Company has an internal audit system commensurate with its size and nature of its

business.

The Central Government has not prescribed maintenance of the cost records under section 209(1)

tOl oitn" Companies Act, 1956 in iespect of any of the company's activities'

(a) According to the information and explanations given to us and the books and records as produced

and examin.j iv ,r, jn our opinion, the undiJputed statutory dues in respect of provident fund,

investor 
"or".tiJn "ni 

prot"ctlon fund, employees' state insurance, income-tax, sales tax, wealth

i H:;;;r"duty, excise ou1y, service tax, cess and others as applicable have been regularly

deposited by ihe b;;pany during the year with the appropriate authorities'

-(b) 
According to the records of the company, there wereno dues of income tiax, customs, wealth tiax,

service t"r 
"*.ir" 

orty, ..6 which'have not been deposited any account of disputes'

The company has no accumulated losses as at 31't March, 2011 and it has not incurred any cash

losses in the RnanciatGaienoeo on that date and/or in the immediately preceding financialyear'

The company has not defaulted in repayment of dues to Financial lnstitutions or Banks. The company

has not issued any debentures since its inception'

The company has not granted any loans and advances on the basis of security by way of pledge of

shares, debentures and other securities'

v.

vl.

vii.

vlll.

x.

x.

xii.

14



xiv.

Place : 1008, Chiranji? Tower
43, Nehru place,
New Delhi-l10019

Date : 27-A5-2011

ABM fnternational Ltd.

The provisions of any specialstatue appticable to chit fund, nidhi/mutual fund/securities as specifiedunder clause (xiii) of paragraph 4 of the Order are not 
"ppti""Ol" 

to this Compan,.

ln our opinion and according to the information and explanations given to us, the Company hasmaintained proper records of its transactions and contracts for inveslment in shares, securities andother investments and has made timely entries therein. The company is holding all the shares, securitiesand other investments in its own name.

The company has not given any guarantee for loans taken by others from bank or financial institutionsduring the year.

The Compdny has not taken any term loans during the year.

According to the information and explanations given to us and on an overafl examination of the financialstatements of the company-and after placing reliance on the reasonable assumptions made by thecompany for classification of long term and short term uses of funds, we are oiin" opinion, that primafacie long term funds have not been utilized for short term purposes and vice versa.

According to the information and explanations given to us, during the year under report the Companyhas not made any preferential atlotment of shires to piriies ;.-d ;;;;;nilr'Jor"r"d in the registermaintained under Section 301 of the companies Act, i956.

ln our opinion and according to the information and exptanations given to us, the Company has notissued any secured debentures during the period .or"r"o by our report. ln respect of secureddebentures issued in earlier year, secuiities had been created.

During the period under report, the Company has not raised any money by public issue.

To the best of our knowledge and belief and according to the information and explanations given to us,no fraud on or by the Company has been noticed oi reported during the course of our audit

xvt.

xvii.

)0c

)od.

FoT SALARPURIA & PARTNERS
Firm Registration No. 302il3E

CHARTERED ACCOUNTANTS

( KAMAL KUMAR GUPTA )
PARTNER

M. No.89190
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ABM Intemational Ltd.

BAI-A]|CE SHEETASAT 31Sr nencn, eorr

S(,I,RCE OF FI'TIIS
SHAREK,I-DER,S Ft 10

SlEe Capitd
Reserve & Srryfis

APP1IGATK,f, OF R'ilIIS
FIXEIIASSETS

GrG Blod(
Less: UepreOattxr

NUESIIEITTS

GlmRElfr AssETq LOAre I ATDVATCES
Inyenhies
Sundry Debbrs
Cch & Bmk Balryres
l-@ls & Adnalrces

l-s : Gurrsrt LiaDiElies & Pruriiions
Ilet Gurrent Assefis

Deferred TaAsset (Neg

PI.AICE : NEWIE.HI
DATE : 271F.?ffti

Schedule As at
31-03-2011

Rs.

4,9(m,(xlo
136,750359

r4r,650rs

36,99,,369
13,695,5(E

22,194,960

23,106,925

60"390"(Bg
@,311,454
92,014563
46,il1,978

269,039,024
171,5!,169

96,077,956

270,719

As at
31{}2010

Rs-

4,9(Xl,(mo
lu.&,5&
137,{Ssm

35,760,171
12;5P1,1il

23,239,707

22,909,779

75,1W476
7a(n3"161
59219,570
5asxl,?76

259,255,093
16f , ,174

30,g0r,g0g
241,299

l3r,tgg,5g3

I
2

3

1

5

0

Acoounling Poli.ties and llGs olr Aeounls l0
The scfteddes rcftred rrcrcin aboue furm an ilrtegrd part of frre Balance sheet

As per or report ffired
For SALARPURTA & pARTilERS
Frm @B*reffim ilo.3mtfiE

GHARTERED ACGOUI{TATIS

( t(ArAl. rUrAR GUPTA l
PARTTIER

ll. No- Bgt9O

Virender Kumar Gandhi
Ghairnran-cum-Ianaging Director

Sangeeta Gandhi
Director
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ABM International Ltd.

PROFITAND LOSSACCOUI{T rOnnre v-ln rroeo g{silARCH, A{t

IITGOIE
Sabs
OeEr lnonre
lrseasefGbcrece)h$d(

EXPEIITilITNE
Purcfices
Admhlffiiye & Ofter f:eemes
Dfltecbl,s Rernuneralion
Oeprec*nion

Openatiqg Prcfit for tre year before

Profit before bx
Provlsbn fior Taralion
Dehned Tax A$(Lhblilies)
Cunent Til(
Frkge BenefitTax

Prcfit for UE yur ffier Tax

Surpfis broqrlrt furrard

Appropriatiom
Trashr b Generd Reserre
PtropceO Diyirlend on Eqity
Provft*m furTax on proped Diyirtend
t'letSuryfrrs Cardd to Bahne Sheen

Schedule Yer Erded
31-{r}20fl

Rs-

1,(Xr0,3eg,2g7
5,92,076

(11,712,4119'
99t.58L9:t5

98f,gG5,3ag
11,il2,9i20
4"2m,(IlO
1.164_0{4

9g{,5gl,lll

6,997,52a

2t.,1?i9
(2,il10,fl10)

5,oE}l 52

85,625,5&2

90,6{0"505

Yer Ended
31{r}2(rlo

Rs,

7W,7il,U7
31,730,(86
{0216E},53i1

E6t.75E#5

8U5,574,352
22,675"N8

3,190,(XlO

9&2-194
fil?ttt,teg

29,3a6,60G

9,737
(E,8Ul,(m)

20,57+3l:t

66,19,515
t6,698r5t

5110,(m
lg0,(m
B,Z16

E+0it5,sut--
__EC6eqr5r

7
E

9

500,@o
{90,0110
8.276

t9,576,259
go,o{o,535

Amurnfiqg Pollcics and l{obs on lccounils tO
The Sdteduhs rcfurred herce! sorc brm an thga pa6 dfie p161 & lsAmrrt

As per our rryrt atffired
For SArAluruRlA & PARTIIERS

Flrm Regiffiion No. ilAi3E
CHARTERED ACGOU ]ITANTS

{ Ktrnl. KUIAR GUPTA }
PART]IER'lt. 

No- 89190

PLACE : NEWDEIH|
DATE : Zls.Z0l1

Yircnfu KumarGandhi
Chairman-cum{anagitrg Direcbr

Sangpete Gandhi
Direcbl
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ABM International Ltd.

I scHeouLe roRrurNo penr or rHe eRLli.rce sHeer I

As at
3,|-03-20{,|

Rs.

As at
3,| -03-20{ 0

Rs"

SCHEDULE - { : SHARE CAPITAL

AUTHORISED
1,000,000 Equity Shares of Rs. 10/- each

ISSUED SUBSCRIBED & PAID.UP
490,000 Equity Shares of Rs. 10/- each
fully paid-up in cash

10,000,000

4,900,000

4,900,000:

10,000,000

4,900,000

4,900,000

SCHEDULE.2: RESERVES & SURPLUS

GENERAL RESERVES
Balance Brought Forward
Transfer from Profit & Loss Account

EXPORT ALLOWANC E RESERVE
Balance Brought Forward

PROFIT & LOSS ACCOUNT
Surplus as per account Annexed

46,000,000
500,000

46,500,000

674,000

89,s76,259

136,750,259

455,000,000
500,000

455,500,000

674,000

85,625,582

54{,799,582
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ABM International Ltd.
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ABM International Ltd.
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ABM fnternational Ltd.

SCHEDULE - 5 : CURRENTASSETS, LOANS &ADVATCES

A. CURRENTASSETS
TNVENTORIES (ATCOST)

STOCK-|N-TMDE: Traded goods
(As per inventories taken, valued &
certified by the management

SUNDRY DEBTORS (Unsecured, considered good)
Debts outstanding for more than six months
Other Debts

CASH & BANK BALANGES
Cash balance in hand
(As per book & certified by the management)
Balances with the Scheduled banks:"-':', 
!n Current Accounts
ln Fixed Deposit Accounts
ln Dividend Account

LOANS &ADVANCES
(Unsecured, considered goods)

Advances recoverable in cash or in kind or
For Purchase & Expenses
For Others
Sales Tax Payments under Disputes
tncome Tax, Fringe Benefit Tax and Tax Deducted at source
Security and other Deposits

As at
3t-03-20{t

60,390,039

60,390,039

1,070,966
68,240,499

69,311,454

419,799

561,752
90,930,202

102,911

92,014,553

8,369,269
3,045,317

34,771,994
135,400

46,321,979

268,039,024

As at
31-03-2010

75,102,476

75,102,476

36,449
71,966,712

72,0A3,161

4',12,934

45,242,572
12,499,904 ,

74,160

59,219,570

16,071,909
2,161,153
3,045,317

31,341,997
310,400

52,930,776

258,255,993
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ABM International Ltd.

l

l

I

B.

Sundry Creditors
Due to Small Scale lndustrial Undertakings
Other Creditors

Advances frorn customers & other deposits
Other Lia.bilities
Temporary Book Overdraft
Tax Deducted at Source
Unclaimed Dividend Account

PROVISIONS
For lncome Tax
For Tax on proposed Dividend
For proposed Dividend

Previous Year 2,37,6g6/-)

As at
31-03-2011

143,315,470

143,315,47A

1,953,000
1,091,522
6,723,337

170,751
102,911

153,346,992

19,040,000
93,276

490,000

19,613,276

171,960,169

11,594
1,000,192
4,647,300

199,000
115,000

5,972,076

-

As at
31-03-2010

146,015,0;

146,015,075

3,495,640
454,921_

705,102
74j6a

150,734,999

16,040,000
93,276

490,000

16,613,276

167,349,174

- 3,1 65
4,399,493

15,671 ,597
310,746

_3gflug!_

Dividend ( Gross)
f nterest (Gross-TDS 1,32,4591_
Rent Receipts
Maintenance Charges
Claims Received

SCHEDULE-6:GURR

SCHEDULE - 7 : OTHER TNCOME
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I
il

As at
31-03-2011

Rs.

As at
31-03-2010

Rs.
SCHEDULE - 8 : INCREASE / (DECREASE) tN STOGK

Stock at the commencement of the year
Stock at the close of the year

75,102,476
60,390,039

(14,712,4391

34,839,944
75,102,476

40,263,532

SCHEDULE - 9 : ADMINISTRAIME & OTHER EXPENSES

Rent & Warehousing Charges
Rates & Taxes
Salary Wages & Allowances
Staff welfare expenses
lnsurance Charges
Commission & Service Charges
lnterest
Travelling & Conveyance
Vehicle Running expenses
Telephone & Telex expenses
Legal & Professional Charges
Director's meeting fees
Repair & Maintenance expenses
Auditor's remuneration

As Audit Fees
As TaxAudit Fees
For Certification

Miscellaneous Expenses

1,201,257
245,473

1,191,192
90,775i 68,2ss

1,164,000

843,060
132,913
315,772
166,540

6,500
218,012

28,990
259,091

1,139,903
1,269,290

85,940
8,464,429

217,912
1,744,592

112,772
221,942
719,635

10,500
13g,1gg

44,120
12,133
4,412 60,665

8,837,605
60,665

8,204,675

14,542,020 22,975,293
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ABM lnternational Ltd.

t SCHEDULE - {O : ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

ACCOUNTING POLICIES

a) Basis of Accounting :

The accounts of the company are prepared under the historical cost convention and in
accordance with the applicable accounting standards except where otherwise stated, for
recognition of profit and losses, mercantile system of accounting is followed, except in respect

of the following items which are accounted for on cash basis due to uncertainty involved in their

L Premium on lmport Entitlements against export and Sales Tax thereon.

. ll. Gratuity to its employees.

b) Fixed Assets :

Fixed Assets are stated at cost less depreciation.

c) Depreciation :

Depreciation has been provided in accordance with the rates and basis prescribed in Schedule

XIV to Companies Act, 1956 as under :

l. On Building, Elevators, Electrical Fittings and Water Pumps : Straight Line Method

: Written Dorn Value Methodll On other Assets

d) lnvestment :

lnvestments in shares are stated at cost. All the investments are long-term investments.

e) Expenditure during construction period :

Expenses incurred directly on procuring fixed assets are capitalized; interest and other overheads

are not allocated to the cost of assets.

f) Valuation of lnventories :

lnventories are valued at cost or market price whichever is lower'

g) Foreign Currency Transactions:

Transactions in foreign currencies settled during the year are recorded on the basis of actual

payments and receipts. Transactions in foreign currencies remaining unsettled at the end of

the year are translated at contracted rate where covered by foreign exchange forward contracts

or the rate prevailing at the end of the year in other cases, any difference arising subsequently

as compared to actual payments or realization is recognized as exchange gain/loss in the year

of settlement.

h) Contingent Liabilities:

Disputed liabilities and claims againstthe company including claims bytaxation authorities pending

appeals are treated as contingent liabilities and are not accounted for and shown by way of

notes.

1.
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ABM fnternational Ltd.
i) Taxes on lncome :

Tax expenses for the relevant period comprises of current tax and deferred tax. Deferred tax is
recognized, subject to csnsideration of prudence, on alltiming difference between taxable income
and accounting income that originate in one period and are tapable of being reversed in one or
more subsequent periods" The accumulated deferred tax liability is adjusted- by applying the tax
rates and tax laws applicable at the year-end.

2. Contingent Liabilities not provided for in respect of :

i. Letter of credits issued by Bank
ii. lncome Tax liabilities pending appeals/

rectifications
Rent received in financial year 2009-10 includes Rs.1,03,60,3871- on account of rent for earlier years,
which was under litigation. Such rent was received from Union Bank Of lndia in accordance with the
order by Hon'ble District Court in favour of the company. Then the Union Bank of lndia had moved to
High Court against the order of District Court, the decision of High Court was also in favour of the
company and now the matter is pending with Hon'ble supreme court.
None of the creditors are small scale industrial undertakings to whom the company owes a sum whichis outstanding as on the Balance Sheet date.
Sundry Creditors include Rs.13,64,84,633/- (Rs.12,03,85,995/- ) in respect of liability in foreign currency
converted at year end foreign exchange rates.
DebiUCredit balances of parties are subject to balance confirmation and reconciliation.
Market value of certain long term lnvestments in shares have eroded due to prevailing depressed
market conditions, being temporary in nature, no provision have been made in the books of accounts.
Non-fund base limit for Letter of Credit taken from Oriental Bank of Commerce is secured against
goods under such Letter of Credit, Assignment of receivables and mortgage of immovable properties
belonging to the company, Managing Director and personat guarantee oi tvtanaging Director of the
company.
Amount paid to Directors as remuneration :

A" Manaqinq Director

a) No. of Persons
b) Salary & Remunerations

B. Whole Time Director :

a) No. of Persons
b) Salary & Allowances

t

Rs.
15,47,30,174

33,35,554

Rs.
(4,44,14,069)

(33,35,554)

3.

4.

5.

6.

7.

8.

9.

2010-2011
One

36,00,000

One
6,00,000

Full Time

29,90,000
Full Time

3,00,000

2009-201 0
(One)

(One)
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10. Basic and Diluted Earning per Equity Share :-

For the purpose of calculation of basic and diluted earning

are considered :

per equity share, the following amounts

Year ending
31.03.2010

2,05,75,343
4,90,000

41.99

by Accounting Standard

Year ending
31.03.2011

(a) Net profiU( loss ) after Tax 50,23,952
(Ol Weighted average nos. of Equity Shares 4,90,000

(C) Basic and Diluted Earning per Equity Share 10'25

11. Related Party disclosure (as certified by the rnanagement), as required
'AS-18'are given below :-
A. List of Related Parties

a) where control Exists : i) M/s Prisha Promoters Pvt. Ltd.
ii) M/s Prisha Projects Pvt. Ltd.

b) Key Management Personnel :

Mr. Virender Kumar Gandhi, - chairman cum Managing Director.

Mrs. Sangeeta Gandhi - Director
c) Relative of Key Management Personnel (with whom transactions have taken place

B.

during the year :

Name Relationship
M/s Century Overseas (Prop. Rajneesh Gandhi) Son

d) Other Related Parties : N'A

TRANSACTIONS WITH RELATED PARTIES :

Note: ln respect of above parties, there is no provision for doubtful debts as on 31"t March, 2011 and

amount has been written off or written back during the year in respect of debts due from/to them.

12. There are no separate reportable segments as per Accounting Standard 17.

Type of Related
Party

Description of the
transaction

Volume of
transacion

during the year

Rs.

Amount
outstanding as on

31-03-2011
Receivable PaYable

Rs.

Where
ControlExist

Advances Given

Advance Received Back
Advance Received &
Given Back

NIL

NIL

47,02,169

(NrL)

(30,347,605)
(NrL)

NIL

NIL
NIL

(NrL)

(NrL)
(NrL)

Key Management
Personnel

Remuneration
LoanTakedGiven
LCAnanged

42,000,000
20,725,239
9,574,761

(31,80,000)
(9,88,688,124)

(NlL)

NIL
NIL
NIL

(NrL)
(NrL)
(NrL)

Relative of Key
Management
Personnel

Maintenance Charges Recd.

Loan Taken/Refund
Advances given/Recd. Back

Sales & other
Directors Meeting Fees

'1,98,000

NIL

16,017,058
33,158,837

6500

(198,000)
(50,00,000)
(33,75,000)

NIL
(4,500)

NIL
NIL
NIL
Nil

NIL

(NrL)

(NrL)
(NrL)

(NrL)
(NrL)

OtherRelated
Parties

Advancesgiven
Advances Given and
Taken Back

NIL

NIL

NIL

NIL

(NrL)

(25,74,035)

(NrL)

(NrL)
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ABM International Ltd.

2A. BALANCE SHEETABSTRACT & COMPANY'S GENERAL BUSINESS PROFILE:
(As per Schedule Vl part lV of the Companies Act 1956, Rupees in thousands)

1 REGISTRATIONDETAILS:
Registration
Balance Sheet Date

CAPITAL RAISED DURING THE YEAR :

Public lssue : NIL

Bonus lssue : NIL

: 15585 State Code
31-03-2011

55

Right lssue
Private Placement

TotalAssets

Reserves & Surplus
Unsecured Loans

: 141,650

: 136,750
: NIL

NIL

NIL

POSITION OF MOBTLISATION AND DEPLOYMENT OF FUNDS :

Total Liabilities
Source of Funds :

Share Capital
Secured Loans

Application of Funds :

Net Fixed Assets :

Net Current Assets :

141,650

4,900
NIL

22,195
96,078

1,006,301
6,998
14.25

Total Expenditure
Profit after tax
Dividend rate

: 999,304

" 5,024
: 10o/o

lnvestments : 23,107
Miscellaneous Expenditure

PERFORMANCE OF THE COMPANY :
Turnover/Receipts :

Profit before tax :

Earning per share Rs. :

Item Code (lTC Code) :

3901 .10
NA
5903.1 0
4104.29

Signature to Schedule 1 to 10

As per our report attached
FoT SALARPURIA & PARTNERS

Firm Registration No. 302113E
CHARTERED ACCOUNTANTS

( KAMAL KUMAR GUPTA )
PARTNER

M. No.89190

PLACE : NEW DELHI
DATE : 27-05-2011

GENERIC NAMES OF THREE PRINCIPAL PRODUCTS/SERVIGES OF THE COMPANY:
Product Description :

Plastc Granuels
Marine Products
PVC Leather Cloth
Finished Leather

Virender Kumar Gandhi
G hai rman-cum-Managing Di rector

Sangeeta Gandhi
Director
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ABM International Ltd.
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2011

GASH FLOW FROM OPERATIVE ACTIVITIES

Year ended
31.03.2011

Rs.
6,997,524

Rs.

1,164,044

(1,000,182)

Changes

2,691,707
10,039,794
14,712,439

2,611,994

Rs.

982,194

(4,170,681)

(33,348,660)
30,789,129

(40,263,532)
(2,275,274)

Year ended
31.03.2010

Rs.
29,346,606

(45,098,333)

(18,940,214)
(8'158,6851 G,E!.,qq!)

(27,0gg,ggg)

4,170,691

W)

(429,538)
(490,000)

(83,276)

2,956,436

(l-,oo19ll)
(25,145,276)

83,364,946
58,219,570

1-

Net Profit before Tax
Adjustment for :

Depreciation
(Profit) / Loss on sale of Fixed Assets
lnterest paid/received (Net)

Operating Profit before Working Capital
Adjustment for :

Trade receivables
Other receivables
lnventories
Trade payable

Cash Generated from Operations
Direct Tax paid

Cash Flow from Operations

CASH FLOW FROM INVESTING ACTIVITIES
lnterest paid/received (Net)
Purchase of lnvestment
Sale of Fixed Assets

CASH FLOW FINANCING ACTIVITIES
Repayment of borrowing
Dividend paid
Dividend Tax paid

30,w
37,216,318

(3,429,997) (3,429.997)
33,786,321

'1 ,000,192
(298,047)
(120,197\ 5,81,939

(490,000)
(83,276) (573,276)

33,794,984
58,2't9,570
92,014,553

163,862

7,161,386

(3,188,487)

26,1 58,1 1 9

Net lncrease (Decrease) in cash equivalents
Cash and cash equivalent as at 1st April (Opening balance)
Cash and cash equivalent as at 31st March (Closing balance)

As per our report attached
FoT SALARPURIA & PARTNERS

Firm Registration No. 302113E
CHARTERED ACCOUNTANTS

( KAMAL KUMAR GUPTA )
PARTNER

M. No.89190

PLACE : NEWDELHI
DATE : 27-05-2011

Virender Kumar Gandhi
phairman-cum-Manag i ng Director

lSangeeta Gandhi
Director
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